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MARKETKM:
t IN UNUSUAL WEEKj

Equitable Fire Had a Slowing Up ;
Effect Until the Small Net ;

Loss Was Realized. Developments

affecting the financial
'

community during the last week tended <

toward an irregular market for securities. J
As the comparatively small net effect of <

^ the Equitable Building Are became appar- \
Bte ent, however, as the week progressed re- <

I, lief succeeded to the apprehension occa-
'

sioned by that disaster, and in general '<

the price changes for the week were small. ,

Rehdlng, Steel and Union Pacific corn* <

prised more than half the week's volume <

of trading, with Interborough-Metropoli- <

tan fourth and Lehigh Valley a l?(ood fifth.
Thq volume of trading was about 30

per cent greater than in the preceding ^
week. 4

Lehigh Valley directors announced ^
their long looked for plan, declaring an j
CA 11 a LctOli UlVlWtTlIVJ. \JL XV yci l-CU c aiiu M

L offering shareholders the right to sub- j
^ scribe to $6,060,000 of the new Lehigh Val- 4

tey Coal Sales Company stock. This plan «

of delegating control of its coal prop- 4
erties to" a separate company is similar *

to that taken by the Lackawanna and 4
has been adopted in compliance with the *

L commodities clause of the Hepburn law, 4
although the final decision in the case of 1
the government against the Lehigh Valley 4
and Reading for alleged operation in vio- 1
lation of the commodities clause has not ^
yet been handed down. j
As many Stock Exchange firms and in- 4

stitutions kept their securities in the vaults 4
of the Mercantile Safe Deposit Company, 4

I in the Equitable Building, the Exchange *

authorities voted to suspend deliveries in 4
cases where the fire was a direct factor ^

in preventing the carrying out of trans- i
actions.an unusual proceeding, but nec- ^
essary under the extraordinary condi- 4
tions. ^
The report of unfilled tonnage of the 4

United States Steel Corporation as of ^
December 30, and that of the Copper Pro- 4

ducers' Association, for December, made *

their appearance during the week. The' 4
steel orders, totalling 5,084,761 tons, consti- }
luted an advance of nearly a million tons 4
over the preceding month, notwithstanding *

the fact that the mills have been running 4
at around 80 per cent capacity. The t
increase, about double that expected, em- 4
phasized anew the fact that buying orders J
have been coming in at a record rate, after 4
the long period of indifference displayed t
by railroads and other users of steel prod- 1
ucts. 4
The copper, report showed a decrease of 4

surplus of 22,000,000 pounds, chiefly due to
the fact that deliveries for export Jamounted to 79,000,000 pounds, an advance f
of 12,000,000 over November. Copper ex- J
ports in September were 51,000,000 pounds: 4
in October, 60.000,000, and in November, 4

k 67,000,000.
Money continues easy, and, with the f

dullest part of the domestic year at hand, ^B American financial centres are hopeful of ^W further demand frorn abroad for funds. 4
During the week the Monetary Commis- 4
sion made its report, 'but traders are not ^
yet disposed to regard it as a factor of t
more than remote significance. ^

PROSPECTS GOOD t
FOR SPRING WHEAT *

I
Newman Erb, Returning froni Trip I

to the West, Describes Condi-
4

tions in the Wheat Belt.
Newman Erb, president of the Minne- *

apolls and St. Louis Railroad, returned 4

to this city yesterday after a trip to Chi- 4

» cago and Minneapolis, where he took part «

B in the reorganisation of the railroad prop- *

erty. IB "The changes made," said Mr. Erb, ^B "were with the view of securing greater 4
* efficiency and greater economies. Dur- 4

ing my trip I met several executive heads
of the Chicago and Northwestern, the *

Northern Pacific, the Great Northern and I
the Soo line, and all were agreed that 4
the open winter we have had up to the 4
last week in December has brought about 4
a full saturation of the ground in the *

Starps of A/Tirmpsota. thp two Dakota s

Mfe Montana and Iowa.'
"This saturation is greater than any

r

we have' had in the last fifteen years. It
was first produced by the rain and moist- !
ure, then came the frost and snow. J
I wtCs told by the management of the J
Northern Pacific and Soo roads that
the ground itself was not frozen more

- than twelve inches before the snowfall.
V The ground is now believed to be in bettershape than in many years, and it is a

l| * hopeful foundation for a good springW wheat crop."

LONG ISLAND MEN PROMOTED '

C. D. Baker to Plan for Electrifying
LBroad Street Station of

M Pennsylvania.
With the announcement of promotions

for five officials on the Pong Island Rail- s

road also comes a revival of the report q
'

that plans are to be prepared by the c

Pennsylvania Railroad for the electrifica- r

tion of the Broad street station, Phila- (
delphia. This electrification, it is reported,
is to be done so as to permit the running ^
of an electrical service direct from the a

Pennsylvania station in Manhattan to the c
Broad street station. C. D. Baker, who r
has been passenger trainmaster of electrifiedlines, has been assigned to the duty
of preparing the plans for the electrifica-
tion of the Philadelphia station.
Frederick Almy, who has been known to

his fello^v workmen on the Pong Island *

« -Jvia "milllnnnftiro fimna.n " ha <5 hppn

promoted from the tender of a passenger
. locomotive to the position of night assistanttrainmaster, to succeed C. A. Barrett," ®

, who has been promoted to the position of
day assistant trainmaster. Mr. Almy is
the son of Frederick L. Almy, of Lawrence.He is twenty-four years old, and ^
two years ago, when he decided that be
wanted to learn railroading, he applied for 1
a position. He was taken on as a fireman :

and assigned to a freight locomotive.
From that position he Vas advanced to a ^

passenger locomotive, and he was filling 1

that capacity when he received notice of
his promotion. I

11. E. Lewis, who has been chief train r

Lr, has been promoted to the c

of passenger trainmaster or
lines.He was formerly division 'c

of the Cincinnati division of the! t
inia. J. M. Magee has been ap- s

:hief train despatcher. His old 1
is day assistant trainmaster is t
C. A. Barrett. '

^ ... " .- *

ANGES IN

Stocks
Last Week's Transactions, E

Quol
Sales at the Board during

that ending December 30. Foliowin

? s ;
3 8- ?
i i I
. i *

AllisOhalmers ... 1.365 1%
Atrial. Copper. ... 73,760 67% 64
Am. Ag. Chem.... 1,400 62% 6
Am. Ag. Chem. pf. 400 101 101
Am. Beet Sugar.. 5.800 57% 5?
American Can.... 4,875 12% 31
American Can pf. . 10.087 92% 9:
Am. Car & F 2.064 53% 51
Am. C. & Foun. pf. 250 116% 11(
Am. Cotton Oil... 1,000 46% 41
American Express.. 40 212% 211
Am. Hide & L. pf.. 100 20% 21
Am. Tee Securities.. 700 18% If
Am. Linseed 25 11 1
Am. Linseed pf. ... 730 38% 31
Am. Locomotive... 900 36% 3*
Am. Locomotive pf. 120 103 101
American Malt 2.1(X> 5%
American Malt pf. . 900 44% 41
Am. Smelt. & Ref. . 22,050 73% 71
Am. Km. & Ref. pf. 1.000 103% 101
Am. Smelters pf. B. 100 87 81
Am. Snuff pf .;<K> 1
Am. Steel Found... 350 34% 3.'
Am. Sugar Refining 400 315 IP
Am. Sugar Ref. pf.. 400 116% 111
Am. Tel. & Cable. . 19 79 7*
Am. Tel. & Tel 18,323 141 13',
Am. Tobacco pf. ... 7.308 103% 10i
Am.Tobacco pf. t. r. 3.112 10314 10*.
Am. Tob. pf. new... 2.390 102 10
Am. Woolen 1.100 30 2?
Am. Woolen pf. . 386 89% 8{
Am. Wr. Paper pf.. 2<X» 25% 2;
Anac. Cop. Mining. 10.215 37% 3;
Assets Realization.. 2GO 107% 10"
A tch.. Top. & S. F. 9.S02 106 10<
A.. T. & S. F. pf. . 850 102 10'
Atl'tic Coast Line.. 1,700 134 13!
Baldwin Loco. pf. . 794 103% 10!
Baltimore & Ohio.. 7.000 104% 30;
Bait. & Ohio pf 200 88% 8!
Batopilas Mining.. 200 1%
Bethlehem Steel.. .. 800 32 3<
Beth. Steel pf 1.000 61% 6<
B'klyn Rapid Tr... 26.781 79% 7"
B'klyn Union Gas.. 200 141% 14t
Butteriek Co 300 30% 2!
Canadian Pacific.. . 15,445 235% 22£
Can. Pac. rights. ,. 7,600 8% ]Central Leather ... 4,450 19% 1!
Cent. Leather pf. . 2.825 87% 8!
Cent. R.R. of X. J. 725 3.19% 30?
C. & So. Am. Tel. . 100 115% Hi
Chesapeake & Ohio. 8,710 73% 7!
Chicago Gt. West. 1,100 1S% U
Chi. Gt. West. pf. 100 35% 3?
Chi.. M. & St. P.. 29,850 109% 107
C.. M. & St. I'. pf. 681 145 14-!
Chicago & N\ W.. 1.400 142 141
Oliino Copper 7.320 27 2.*
Colo. Fuel & Iron. 300 27 2t
Colo. & So- l»t pf. 30 76 7t
Consolidated Gas. 12,000 142 14(J
Corn Prodi. Refin.. 500 10% 1(
Corn Prod. R. pf.. 230 77% 7(
Cuban-Am. S. pf. 100 96 9f
Del. & Hudson.... 700 168% 167
Del.. Lack. A IV. . 50 535 53"
Denver & Rio G.. 1.225 21% 21
Denver & R. G. pf. 645 44% 43
Distillers' Securities 800 31% 31
Duluth, S. S. & A . 200 9% t
Dnl., S. S. & A. pf. 100 17% 17
Erie ... 47,500 31%. 3(
Erie 1st pf 3.000 52 5(
Erie 2d pf 200 42% 41
Fed. Mini & Smelt., 100 12% 15
Fed. Min. & Sin. pf. 4^H> 38 37
Federal Sugar 10 67 67
General Chemical... 26 131 131
General Chem. pf.. . 50 107% 107
General Electric... 12.800 160% 15?
General Motors.... 200 34% 34
General Motors pf., 350 76% 7f
Goldfield Consol.... 4.400 4% 4
Gt. Northern pf.... 11.700 128% tl2t
Gt. Xor. ore ctfs. . . 9,200 42 3f
Hqruestake Mining. 30 88%
Illinois Central.... 1,500 140% 144
Int.-Met. v. tr. cfs.. 28.760 19 17
Inter. Met. pf 50.825 58 54
Int.-Met. pf. v. tr.c. 5,750 55% 55
Int. Harvester 1.800 1 08% 107
Int. Harvester pf.. 100 120% 12(
International Paper 230 9% {
Int. Paper pf 600 47% 4(
Int. 'Steam Pump... 600 32 3(
Int. Steam P. pf... 1.060 83% 85
Iowa Central 950 14 11
it c v sj M ,»f OS 771£ 7"

K. C. Southern.... 200 27% 21
Iv. C. Southern pf.. 800 04% Ot
Keokuk & Des M.. 300 7% 1
Lackawanna Steel. .. 200 30 3(
Laclaje Gas 1,750 107% 3Of
Lake Erie & W. pf. 400 31 3(
Lehigh Valley, .264,060 185% 18:
Liggett & Myers.... 555 157 151
Liggett'& Myers pf. 459 100% 10.:
Louis. & Xash 6.050 155% 15f
Mackay Companies. 700 78% 71
Maokay Cos. pf. .. 700 09 6,'
Manhat. Elevated. . 300 137 13i
M. Dept. Stores pf. 225 112 11(

JR0TEST AGAINST
SOUTH SHORE DEAL

Representatives of Rutland Stockhold-i
?rs' Committee Maintain Road Lost

Heavily on Canadian Investment.

In the fight being made by the minority
tockholders of the Rutland Railroad
lompany for an adjustment of their

laims before the New York Central Railoadtransfers ownership of the property
o the New Haven road, the committee

epresenting the shareholders, headed by
"ompkins C. Delavan, is protesting
gainst the so-called South Shore Syndlatedeal, by* which they maintain thie
vutieiiiu. n an <x nca v 3
Protest is made also against the plan
contemplated by which the Boston RailoadHolding Company will obtain conrolof the Rutland in the interest of the
sew Haven, on the ground that this
vould be in violation of the Public SericeCommission law of this State, which
irovides that no corporation other than
railway corporation shall own or conrolmore than ten per cent of the stock

if a Xew York railroad corporation.
Mr. Delavan states that when last Febuaryit was announced that the Xew
laven had acquired 23,520*4 shares of the
referred stock of the Rutland from the
sew York Central, the Interstate ComnerceCommission, in answer to an intuiryby counsel for the committee, stated
hat the Rutland stock would ultimately
e transferred -to the Vermont Valley
tailroad, and added:."The Boston RailoadHolding Company owns the control
if the capital stock of the Boston and
Jaine Railroad, which in turn leases the
Connecticut River Railroad, and the laterowns practically all of the capital
tock of the \ ermont Valley Railroad,
["herefore the control of this stock is in
he hands of the Xew Haven road."
"The Boston Railroad Holding Com-
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pany," said Mr. Delavan, "is not a railroadcorporation and the Public Service
Commission law of New York provides
that no corporation other than a railroad
corporation shall own or control more than
ten per cent of the stock of a New York
railroad corporation.
"It is shown by minutes of proceedings of

directors of the Rutland that on November1, 1905, it was resolved that the Rutlandshould purchase of the New York
Central seventy-six certificates of the socalledSouth Shore 'Syndicate at the price
of $354,323 and interest.
"The South Shore Railway Company Syndicate.commonly called the South Shore

Syndicate, issued one hundred participation
certificates representing the entire interest
in the syndicate, the property of which
consisted chiefly of an interest in certain
stock and bonds of the ^outh Shore RailwayCompany, a Canadian corporation,
and of some interest or claim against the
Quebec Southern Railway Company.
"The enterprise became financially involved,and proceedings were instituted

by the Standard Trust Company of this
city for the purpose of recovering such
amounts as might be due to^the syndicate
by reason of its interests in the properties,
Certain persons who were directors or
the New York Central in the early part oi
the year 1905 transferred the seventy-six
syndicate receipts to the New York Centralat about fifty cents on the dollar ol
their face value. At about the time of the
allpewl sale of the svndieate reeeirits the

properties in which the syndicate was interestedwere sold at a judicial sale, the
amount realized being the sum of $265,471.
Pending an application for leave to appealto the Privy Council of Canada nc

part of the judgment has been paid. But
the proportionate share of the proceeds
recoverable by the Rutland Railroad at
the holder of seventy-six shares of syndicatereceipts, which up to this time have
cost approximately $487,264, is only approximately$201,758, less than half the amount
paid by it for the certificates."

Mexican Roads' Figures.
Mexico City, Sunday..The financial

statement of the National Railways of
Mexico for the six months ended December31 shows gross income of $16,213,644,
a net operating income of $7,222,468 and
a surplus 'aft.3" paying all fixed charges,
including Interest on bonded indebtedness,
of $2,69fy,'80ii.
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Mercantile Marine..- 100 5 5
Merc. Marine pf..» 4.500 23% 21%
Miami Copper 6,150 25% 24%

,1 M.. St. P. & S.S. M. 840 133% 131% 1
M..S.P. & S.S.M.pf. 600 151 150 1
M..S.P. & S.S.M.1.1. 11 87% .871/2
Mo, Kan. & Texas.. 900 28% 28%
Mo., Kan. & T. pf.. 100 64 64

l! Missouri Pacific...* 9.200 40 39
Xat. Biscuit Co... 2.290 .144 141 1
Xat. Biscuit Co. pf. 250 127% 127 1
Xat. En. & Stamp.. 1.000 14% 14
Xat. En. & S. pf. .. 100 94% 94%
Xational Lead 4,150 o3% 51%
National Lead pf. . 200 106% 105% 1
Xat. Rys. M. 2d pf. 4,900 35% 35
Xev. Cons. Copper.. 7.150 20% 19%X.Y. Central 11.350 107% 106% 1
X. Y. X. H. & H. 800 138% 137% 1
X. Y. Ont. & W.. 2.000 38% 37%
Norfolk & IVest. .. 11,002 110% 109% 1
Norf. & West. pf. 100 90% 90%
North American.. 2,400 75% 74%
Northern Pacific.. 15,300 118% til5% 1
Pacific Mail 4.100 32% 30
Pacific Tel. & Tel.. 2,300 50 4814
Pennsylvania R.R. 12,770 123% 122% 1
People's Gas, C... 2,000 105 103 I
P. Loriliard Co.. 741 109% 169' 1
P. Loriliard Co. pf 336 109 107% 1
P.. C., C. & St. L. 12.702 102% 101 1
Pittsburg Coal 300 18% 18%
Pittsburg Coal pf. 300 -82% 82
Pittsburg Steel pf.. 300 102% 101%
Pressed Steel Car.. 400 33% 33
tPr. Steel Car pf. .. 150 101% 101% :
Pub. Ser. Corp.,N.J. 400 108% 107%
Pullman Co 415 160% 160
Quicksilver 100 3% 3%
Quicksilver pf 30 5 5
iRy. Steel Spring pf. 143 101 101
Ray Cons. Copper.. 18.250 19% 17%
Reading 476.5<X) .154 148%
Reading 1st pf.... 950 91% 90%
Reading 2d pf 2.900 97 94
Rep. Iron & Steel.. 2.200 26 25%
Rep. Iron & S. pf.. 900 85% 85
Rock Island Co.. .. 4.700 25% 24%
Rock Island pf.... 10.600 52% 50

ISt. Louis & S. F... 1.100 25 23%
St.L. &-S. F. 1st pf. 100 66% 66%
St.L. & S. F. 2d. pf. 1,125 40% 40%
'Sears-Roebuck pf. . 300 122% 121
iS. P. R. Sugar 22 81% 81%
!.S. P. R. Sugar pf. . 10 110 110
iSouthern Pacific... 16.900 110% 109% 1
[Southern Railway.. 14,400 29 28
Southern Ry. pf... 3.150 71% 69%
'Standard Milling... 150 16% 16%
StandardI Milling pf. 150 53 53
iTennessee Copper^. 3.700 \ 38% 37%
rm o. T».. OAA 901/, oil/.
leAas oc lanuv.... 7.Z-I7
Third Av. 1st paid. 2.400 26% 2o%
Third At. w. i 38,845 49% 47
Tol ..St. U. & West. 1.400 13% 13
Tol.. St. L. & W. pf. 1.100 33% 33

,

Twin City Hap. Tr. 203 104% 104% 1
Twin City R. T. pf. 10 145 145
Undu Typewriter. .. 300 101% 101%
Und. Typewriter pf. 220 111% 111% 1

Union Bag & Paper
_

425 4% 4%
Union Pacific 45-»,200 1<1% 16o% 1
Union Pacific pf.. 1,543 92% 91%
United C. Mfs. pf. '100 105 105 1
United D. C. pf..~. 135 105% 105% 1
United Rvs. Inv.. 500 32% 31
United Rys. T. pf. 600 59% 59
U. S. C. Iron Pipe 200 16% 16
U. S. C. I. P. pf.. 190 50 50
IT. S. Express.... 15 SO 86
U. S. Ind. Alcohol 200 26 26
U. S. I. A. pf. x d. 100 96 96
U. S. R. & T. Co.- 2Oft 69% 69
U. S. Rubber 3,500 48% 47%
U. S. Rub. 1st i*f.. 1,375 11 1 110% ]
U. S. Rub. 2d pf.. 100 76% 76%
U. S. Steel 475,500 68% 65%
U. S. Steel pf.... 2,900 111% 110% 1
Utah Copper 49,400 58% 56
Va.-Car. Chemical. . 300 53% 52%
Va.-Car. Chem. pf.. 215 121 121
Va. Iron. Coal A C. 400 75 75
Ya. Ry. & Power.. 200 4.3% 43%
Vulcan Detinning.. 30 15 14%
Vulcan De-tin. pf... 1.070 75 70
Wabash 2.000 7% 7
Wabash pf 12,800 19% 18%
Wells Fargo Exp.. . 100 14;> 144
Western Maryland. 4.620 59% 00%
Western Md. of.... 124 7o 7o
West. Union Tel... 20.695 83% 80
Westing. E. & M.. 14.600 74 68fa
XVo-sHno- 1st" nf. 300 118 11 l%
WheVl.'& Pake Erie 350 4% 4
W. & L. B. 1st pf.. 2,550 13% 12%
Wisconsin Central. 400' 52 52

t Ex dividend,
a No action on dividend,
d Three per Cent derived from land sale
e Pays an extra dividend also,
g Interest from stock certificates not co

h Paid 29c in 1007; none in 1908; 9^
quarterly, 3%, 2 extra.

DENY BREAKDOWN !
OF EDWIN HILEY j

I... j°h
> Friends of Railroad Financier Say He

n

Is Suffering from Grip and t«

i Is Recovering. t
a

T

Reports in the financial district that P

Edwin Hawley, railroad financier and the ^
i head of important railroad properties, had!tl
broken down under the strain of his many j11
responsibilities arising from the manage}!ment of his numerous interests met with

indignant denials from his friends and
associates yesterday. It was stated that

while Mr. Hawley had been confined to

> his home, at ~%o. 19 East Sixtieth street, n

: for the last five or six week^, his illness p

; was due solely to an attack of the grip, T

with its unpleasant consequences; that he ti

was on the road to recovery and was n

chafing under the restraint enforced upon c

him by his confinement.^ c'

"I spoke to Mr. Hawley only yesterday," a

said one of his friends. "He has had a a

case of grip, and when he got over that *

he suffered an attack of dyspepsia. His a

doctors 'have assured him.and he has the =

best of doctors.that there is nothing or- ^

ganically wrong with him. He has been I

improving ever since he submitted to their! I
treatment. He has no temperature and is
improving rapidly. It is an injustice to
him for a report to get into circulation!

.,that he has collapsed. Mr. Hawley has
the reputation in Wall street of being cold
and phlegmatic, and he is the last man in
the world to break down from a nervous (

strain."
The financier, an associate of Mr. Haw-!

ley's, who spoke of his illness added that|
the pseudonym-of the "man of ice," ap-;i
plied jestingly to Mr. Hawley in Wall

vl»-'
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treet, was in itself a refutation of the
umor that his manifold duties had got
n his nerves. His friends told the railoadfinancier that he ought to obey the
dvice of his physicians, who were his
uperiuro m lime ui mixes©, <xxxu xxxs

eplylwas that he had been a subordinate
nd Knew what obedience meant.
Mr. Hawley was asked several months
go to take up the physical reorganization
f the Wabash Railroad, but at that time
is friends advised him not to add to his
esponsibilities, since he is the head of so

rany railroad properties, t Among the laterare the Chicago and Alton, the Clover
,eaf, the Missouri, Kansas and Texas,
he Chesapeake and Ohio, the Minnepolisand St. Louis and the Iowa Central,
'he financier adopted the advice of his
artners, and while he accepted memberhipin the committee selected by the
Iquitable Trust Company to rehabilitate
he Wabash road he did not undertake
j accompany his fellow members in the
rip recently taken over the lines of the
ystem.

Chicago Money Market Dull.
[SPECIAL DESPATCH TO THE HERALD.]

Chicago, 111., Sunday..The Chicago
loney market is exceedingly dull. Deositaccounts are generally increasing,
he quoted rates are not off, but there connuesto be an easier tendency. The comlercialbanks quote loans at 4^6 to 5 per
ent, but a considerable amount of the best
lass of business is done at 4% per cent
nd a limited class of borrowers can get
rate as low as 4 per cent. The banks

re light buyers of commercial paper.
Phat small amounts have been taken on
re discounted at 4 to 4^ per cent.

[EMBERS X. V. STOCK EXCHANGE^

flenry Clews & Co.
BANKfcRS,

11. 1.1. 15. 17 AND 19 BROAD ST.
MEMBERS X. Y. STOCK EXCHANGE.

STOCKS AND BONDS bought and sold for
investors and carried on liberal terms.

BANKING ACCOUNTS received subject to
dieck at sight. Interest paid on daily balances.
JANUARY INVESTMENTS

Yielding 4% to 6%
Descriptive circular mailed on request.

"inancial.JfOc. line Daily and Sunday.
Double Price for Display Type and Cuts.
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AMERICA IS TRIKII
IN STEEL EXPORTS

Fallows Great Britain and Germany
in Value of Products.Growth

in a Decade.

The high record exportation of practicallya quarter billion dollars worth
of iron and steel manufactures from
the United States in the calendar year
1911 and of more than $1,500,000,000 worth
in the decade ending with that year has
led the Bureau of Statistics, Department
of Commerce and Labor, to prepare a

statement showing the relative rank of
the leading nations in the exportation of
that Important factor oif International commerce.
At the head of the list-of exporters of

iron and steel is the United Kingdom,
with a total of $361,000,000, exclusive of
$16,000,00.0 worth of agricultural machinery,manufactured in part from iron
and steel and by certain countries includedunder that title. Germany is

,-v, r.A

a total of $339,000,000, In addition to
which exports of agricultural machineryaggregated $9,000,000.
The United States is third, the 1910

figures being $201,-000,000 for iron and
steel and $31,000,000 for agricultural
implements. Belg'ium shows $65,000,000'
worth of iron and steel exported In 1910
and France a total of $45,000,000. From
Switzerland and Sweden the exports of
iron and steel were in the latest availableyear about $18,000,000 each.
Whiledhe United States thus ranks only

third as an exporter of iron and steel, her
progress in that branch of commerce has
been rapid, the total exports of that class
.of articles having increased from $103,000,000in 1901 to nearly or quite $250,000,000in 1911, and agricultural implements
from $17,000,000 to $35,000,000 during the
same period. Taking the period of 19001910,the latest, period for which figures
are available in the case of foreign countries,the growth in exports of iron and
steel has been as followsThe United
Kingdom, from $271,000,000 to $361,000,000;Germany, from $171,000,000 to $339,000,000; United States, from $130,000,000
to $201,000,000 ; France, from $27,000,000
to $45,000,000 Belgium, from $41,000,000
to $65,000,000, and Switzerland, from $11,000,000to $18,000,000. In"exports of agriculturalmachinery the United States leads
all other countries, with a total in 1910 of
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Ttie World's Best Security
..Manhattan Island Real

Estate.
Protects the

(fJQjL Mortgage^7U Bonds
of the Now i ork Heal Estate
Security Company. The Companyinvests only in high-grade,
improved, income producing
business and apartment propertiesin the Borough of Manhattan.New York City, and
such property is held by a
Trustee as security for the
bonds.
These bonds are in denominationsof $100-$500-$1000 and

are offered to investors at par
[100] and interest. They are
tax exempt in New York State,
and interest is paid semi-annually,.January and July.

New York Real Estate
Security Company
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TO the
HOLDERS OF THE FIRST CONSOLIDATED
MORTGAGE 50-YEAR GOLD BONDS OF

THE ITHACA STREET RAILWAY COMPANY.
NOTICE IS HEREBY GIVEN that lie undersignedBondholders' Conmiittee. constituted under

Bondholders' Agreement dated August 1, 1911.
has limited the time for the deposit of said bonds
under said agreement to and including the 15th
day-of February. 1912. Said bonds may be deliveredto Kniekerboeker Trust Company. <H)
Broadway, New York City, the Depositary under
said agreement.
The Committee reserves the right to extend the

time for such deposit and to fix the conditions
under which such deposits may be made and imposepenalties in resitect thereto after the Expirationof the aforesaid date.

H. W. F1TZ.
EDWARD GI NSTER,
HUGH R. CHAPUN,
JAMES H. CALDWELL.
A. II. FLINT.
JARED T. NEWMAN.

'VymmittPe.

Financial.\0c. line Daily and Sunday.
Double Price for Display Type and Cuts.
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$31,000,000, against $16,000,000 for the
United Kingdom, $0,000,000 for German:
and $l,750,00r0 for France.
The $250,000,000 worth of iron and steel

and $35,000,000 worth of agricultural implementsexported from the United States H
last year found markets in practically
every part of the civilized world. Steam
locomotives and steel rails went largely to
Canada, Mexico, Brazil, Argentina and
Japan, where the rapid development of
railways enabled an increased absorption
of those materials from this country.
Structural Iron and steel of American
manufacture is being utilized in increasing
quantities by most of the leading countriesof North America, as wel] as in Australiaand Japan.
The farms of Canada, Argentina, Brazil,Australia and New Zealand are requiringincreasing quantities of Americanwire. Our sales of electrical machineryshow a healthy expansion. TJje

same might be said of sewing machines
;ijid metal working machinery. Americancash registers and typewriters are
facilitating business in offices scattered
in every part of the world.
The principal articles forming the

$250,000,000 worth of iron and stei*
products exported from the United
States in the calendar year 1911, with
the approximate value of each bas#d
upon eleven months' figures already at
hand, arc:.Sheets and plates, $18,000,000;builders' hardware, saws and tools,
$17,000,000; locomotives and other engines,$17,000,000; steel rails, $12,000,000:pipes and fittings, $12,000,000; wire,
$12,000,000; structural iron and steel,
$11,000,000; sewing machines, $9,000,000;electrical machinery, $8,000,000;
mining machinery, $7,000,000; bars aftd
rods, $5,000,000; cash registers, $4,000.000;pumps and pumping machinery,
$4,000,000: printing presses, $3,000,000;
sugar mill machinery, $3,000,000, and
'tin and terne plates, nearly $5,000,000,
or five times as much as in tne precedingyear, while stoves and ranges, shra®
machinery, laundry machinery, scales
and balances, castings and wire nails

each exceeded $1,000,000 in the value of
the year's, exports, representing, forth®
most part, increases when compared
with earlier.years.

, -7-ttt

Estimates on Electrification Soon.
New Haven, Conn., Sunday..Revised

estimates, of the cost of electrifying the.
four tracks of the New York, New Haven

and Hartford Railway Company between

New Hayen and Stamford will be completedwithin a few days. The estimate
will include both the cost of the ilectri^cationitself and the operating cost ;js
compared with the present steam operationbetween Stamford and New Hayen
and also the cost of the mixed operation
between New York and. Stamford. T ie

Harlem electrical improvements of tfie
company will be finished about .May 1, a;; 1

the line to Stamford will then he ready fur
both passenger and freight electric service.
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Safe Deposit Company
37=43 Wall Street |'

&r= afinid Fir@=proof r ]
ire=pr©of Building.
IPOSIT CO. offers its services tempotitile Safe Deposit Co., free of charge,
v the Mercantile Safe Deposit Co. T

=4Strongest Safe Deposit Vaults
In the State of New Jersey.

New fireproof building two. blocks above fhaExchange Place McAdoo Tunnel Station.
UNION TRUST COMPANY OF NEW JERSEY.Cor. Washington & Montgomery ~ts., Jersey City.
TO the JJHOLDERS OF THE 5% FIRST MORTGAGEGOLD BONDS OF THE NEW YORK.AVBri: \ .V LANSING RAILROAD COMPANY.
NOTICE IS HEREBY GIVEN that the undersignedBondholders' Committee, constituted under

Bondholder;- Agreement dated August 1. 1911.lias limited the time for the deposit of said bond-ttiuder said agreement to and including the 15thday of February. 1912. Said bonds may be d<
it'-redt-> Knickerlsieker Trust Company. <*» Aa

Broadway. New York City, the Depositary undersaid agreement. njThe Committee reserves the right to extend th-'-^H
under which such deposits may be made and im!|^|ixtec penalties in respect thereto after the e^Bpiration of the aforesaid date.

H. \V: FITZ.
KDWABI) GCN8TER.
JAM HS H. <'A I.DWF.i'JH
A. H. FLINT. ^^BJARF>D T. NEWMAN. M

_ Cor.nni^M
DIVIDENDS. MEETIXGS, A

NOTICE TO STOCKHOLDERS.
Annual meeting of Crown Lead. Gold Mining ^BMilling and Trahsporting Company. ^^^BNotice is hereby given that the annual meeting
of the stockholders of the Crown I>ead, Gold Mir. ^Bng. Milling and Transporting Company will bif ^Bheld.in the ofltiee of the tympany, in room No. HO.
at No. 1 Broadway, city of New York, SiHi" o(
New York, on the first Tuesday in February. A. l>.

A. M., for the purpose of .1 Board of !>: ^B
be presented at said meeting.

C. HORNING, Jr., Secretary.

THE INTERNATIONAL LUM
HER & DEVELOPMENT CO.
701-715 DREXRL BUILDING. PHIL.4 PA.
A dividend of two j»or cent will he paid t:»

ur.v 31. 1012. to stooicbolderH of record mi th..date,making a total equivalent to 34
-quarterly dividends and 1 per cent over. ( h.- k>
will be mailed.

> U. M McMAHON. Treasurer.
NORFOLK AND WESTERN RAILWAY CO 1
The Board of Directors has declared a quarterly

dividend of one ]>er cent upon the Adjusttrc-nt Pre.
ferred Stock of the Company, payable at tie <,IT<v
of the Company, Arcade Building, Philadelphia,

| Pa., on and after February 1ft, 1912, to the AdjustmentPreferred Stockholders as registered at tli-j
close of business Jatiuary 31, 1912 .
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